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3Havenue

N3menenue

3a fieHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13 862
2049
667,0

79,3

2,1%
2,7%
1,0%
1,0%

2,2%
3,9%
2,7%
3,7%

JleHeXHbIA PbIHOK

Ocratku Ha k/c, mnpg, py6.
Ocratku Ha a/c, mnpg pyo6.

Canbfo onepauui, Mapga py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

4738
7437
101.2
3,76%
4,30%
4,98%

53

254
-0,04%
-0,02%
-0,06%

-15,9
-105,8

0,72%
0,19%
0,10%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,6167
1,3795

-0,1%
0,3%

-0,6%
1,3%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,85%
4,92%
5,03%
5,13%
5,42%
4,58%

-0,10%
-0,12%
-0,11%
-0,10%
0,02%
0,03%

-0,04%
-0,02%
-0,01%
-0,01%
0,00%
0,02%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

106,83
109,78
110,93

-0,22
0,03
-0,03

-0,13
0,55
0,10

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,64%
7,96%
8,01%
8,91%

0,01
0,01
0,01
0,01

0,03
0,03
0,02
0,03

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

Kypc eBpo Ha MUPOBbLIX PbIHKAX BYepa Tak U He CMOT NPe0JoneTb NCUX0NOrnyec-
KU BaXHbIN py6ex — $1,38, HO TOproBascst YyTb HUXKE JAHHOTO YPOBHS. Kypc
py6ns NPOLOSIKAET YKPENNAThCS.

[lonroBoi pbiHOK

B yeTBepr Ha pbIHKe py6eBbix 06MraLunii no-npexHemy npeobragana nonoxu-
TeNbHas AMHAMUKA B IBVXKEHUN LieH HA (DOHE COXPAHEHUA aKTUBHOCTU HBECTOPOB
Ha JOCTATOYHO BLICOKOM YPOBHE. 3 UCKITIOYEHNEM pbIHKA rocOymar, rae Habsnio-
Janach He60nbLas koppekuus. OTHOCUTENbHAA CTAbUBHOCTL CTABOK HA PbIHKE
6a30BbIX aKTUBOB 1 eBpO0GNMUrauni P®, a Takxe BbICOKUI YPOBEHb PY6IIeBOi
NINKBUIHOCTW W YKpeneHue pyons Obin 1 0CTATCA OCHOBHbIMU (DakTopamu,
(hopPMUPYIOLLIMMU KOHBIOHKTYPY Ha py6NeBoOM JOSITOBOM PhIHKE.

Toprosbie ugeu

®  BbICOKMIA CNPOC Ha BYePaLLHEM ayKLMOHE N0 pa3MeLLeHInio obnura-
L1 pe6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro cTaBka KynoHa
Obl/1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLUEHUIA MHBECTOPOB K PUCKAM BCEr0 PUT3NNOBOrO CEKTOPA.
Mpepnaraem 06paTuTb BHUMAHUE Ha 06AMraLumu PernoHanbHbIX PO3HUYHBIX CETEH,
KOTOPbIE TOPTYKOTCA C CYLLECTBEHHOM NpemMueli K 6ymaram nuaepos otpacnu (ke 5,
Maruur), y4unTbizas npu 3T0M, YT0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHW —3MUTEHTOB HAXOAMTCA HA NPUEMIIEMOM YPOBHE.

® Tlokynatb o6nurauuu 4-ro Boinycka BopoHexckoi o6nactu. 1o ypos-
HI0 KpeanuTocnocobHoCTH BopoHexckas 0611acTb conocTasuma ¢ pocnasckom
06nacTbio (38 MecTo), JopasmMeLLieHme 2 TpaHLa 7-ro Bbinycka 06nuraunii Ko-
TOPOIA COCTOANOCH 3 WHONIA N0 AOXOAHOCTW 7,467% rofoBbIX C Aropauuen 2,3
roga. CnpasefnBbIid YpOBEHb JOXOAHOCTN 4-r0 Bbinycka BopoHexckoii obnacty,
pa3MeLLieHne KOTOpOro npoLusio 2 uions, ¢ y4eToM 60ee ANvHHO Aropaunn (4,05
rofa) Mbl OLiEHNBaeM Ha YPOBHe nopsaka 7,65—7,70% rofosbIx

® He npeabasnsath K ochepte obnuraumu 1-ro sbinycka MpomrpakTop-
duHaHc. Hala pekomeHpauns — nokynarb (1ogpobHee cm. B pa3gene Toprosbie
naen Ha Hawem caite http://www.region.ru/TradeOperations/).

® T[lpeanaraem 06patiTb BHUMaHWE Ha fABa NepBbiX Bbinycka ®K
«EBpOKOMMEpL», KOTOPbIE MOC/E NMPOBELEHNUS ayKLOHA N0 TPETbEMY BbIMyCKY
BbIFNAAAT HECKOJIbKO Hef0oLeHeHHbIMN. TToTeHuuan pocTa ueH nopsaka 0,2%
Mo KaXXI0My.

® Tlokynatb o6naurauum O3HA u NTIMA Ha PoHE WX 3HAYUTENbHON
HEeI00LeHKN K 6ymaram lmapomatucepsuc.

® Tlokynatb o6nurauun HOTK-5 Ha «hopBappe» U Npu Hayane BTOPUY-
HbIX TOProB Ha hoHe NomeLLeHns areHTcTBoM Standard & Poor’s [ONrocpo4Horo
KPEAUTHOrO peiiTuHra «B-» n perMTuHra no poccuiickoii wkane «ruBBB» KTK
B cnucok «CreditWatch» ¢ nO3UTUBHBIM MPOTHO30M.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLueHuns MAA AVDKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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McTounuk: Reuters, MK «PEMOH».

RUR/USD

eWaAHARHL|IA ®H2EP

BANOTHbIA U AEHE)XXHBIA PbIHOK

B 4eTBepr oduumanbHblil Kype fonnapa cHusuncs Ha 1,96 konerku, cocTasus
25,5167 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
4 Ha 2,67 koneikn. CymmapHbIii 06bem GMPXKeBbIX TOPrOB MO aMepUKaHCKOM
BasIKOTe BLIPOC 1 COCTaBUN nopsaka $2,738 mnpa.

Ha pbiHke Forex eBponeiickas BanioTa He CMOra B3Tb PEKOPAHbIA py-
oex $1,38, Ho 3aKpenunach Ha HOBbIX BbICOKMX YPOBHSIX. Ha OTKPbITIN TOProB
napa espo/nonnap Toprosanach HEMHOr0 HUXe ypoBHs $1,378. Ha BHyTpeHHEM
B/IOTHOM PbIHKE CErofiH Mbl HE 0XWLAeM CYLLECTBEHHbIX KonebaHuin Kypca
pyo6sis NPy ero He6obLLIOM MOBbILLEHNMN.

Ha pbitke MBK cuTyauns He u3smeHunach: NPOLEHTHbIE CTaBKM COXpa-
HANMCb Ha NpexxHem ypoBHe. OpHofHeBHbIN MIACR no utoram TOprooi ceccui
coctasun 3,32%: npotus 3,15% rofoBbIX HAKaHYHE.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyertax B baHke Poccun HECKONbKO CHU3MMNCh, COCTaBMB 0KoNo 1217 mnpa pyo.,
Mpw 3TOM Ccasibo onepauuin KoM6aHkoB 1 baHka Poccun CnoXxunoch nosoxu-
TeNbHbIM, coctasus 101,2 mnpa py6nen. Ha peiHke MBK Ha oTKpbiTue TOpros
CTaBKI N0 OJHOAHEBHbIM KpeauTam cocTaBnsnm nopsaka 3,25-4,25% rofosbix,
4TO, 04EBUIHO, CBA3AHO C NPUBIIMKEHNEM HAJIOrOBbIX MNIATEXEN.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B yeTBepr Ha pbIHKe py6eBbix 06MraLunii no-npexHemy npeobragana nonoxu-
TeNbHas AMHAMUKA B IBVXKEHUN LieH HA (DOHE COXPAHEHUA aKTUBHOCTU HBECTOPOB
Ha [OCTaTOYHO BbICOKOM YPOBHE. 3 UCK/H4EHNEM PbIHKA rocéymar, rae Habro-
Janach He60nbLas koppekuus. OTHOCUTENbHAA CTAbUBHOCTb CTABOK HA PbIHKE
6a30BbIX aKTUBOB 1 eBpo0GNUraunii PO, a Takxe BbICOKUI YPOBEHb PYOIIEBOIA
NINKBUIHOCTW W YKpeneHue pyons Obin 1 0CTATCA OCHOBHbIMU (DakTopamu,
(POpPMUPYIOLLIMMU KOHBIOHKTYPY Ha py6NeBoOM JOSITOBOM PhIHKE.

06bem cLenoK Ha BTOPUYHOM pbiHke OM3 HECKOMbKO CHU3WUNCA 1 CO-
cTasun okono 1,534 mnpg py6. Ha OOHE HEBOJbLLOI0 CHKEHNS LieH 60SIbLUeN
yactu 6ymar B pamMKax KOppekLum nocne ysepeHHoro pocTa B NpefblayLine AHu.
LleHa Hambonee annHHoro Bhinycka 0®3-46020 cHuaunach Ha 0,05 n.n., 4OX0A-
HOCTb He N3MeHunach (6,76% ropoBbIx).

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06511raumsm CHU3NUICS N0 CPABHEHWIO C NPefblAyLLMM TOProBbIM JHEM, COCTABUB
Ha 0CHoBHoM ceccun OB MMBE nopsgka 2,5 mnpa py6., B PINIC — okono 9,07
mMApa py6. Hanbonblune 060poThl 6bINK 3adMKCUPOBaHbI No ob6naurauuam: LTK-4
(okono 167,5 mnH py6., +0,19 n.n.), TOTIK-2 (okono 155,5 mnx py6., +0,34 n.n.),
PXO-7 (135,1 mnH py6., +0,03 n.n.).

Ha pblHKe MyHULMNANbHbIX 06UraLnii CyMMApHbIiA 060POT BTOPUYHBIX
TOProB CHU3WUIICA N0 CPABHEHUIO C NPefblayLLumM paboynm AHeM, COCTaBUB 0KOMO0
1,38 Mnpg Ha OCHOBHOIA ceccun 1 okono 2,3 mnipg py6. B PTIC. Bbicokne 060poThI
6b1n1 3admKenpoBaHbl No obnurauuam: Moc.o6nacts-7 (okono 1,06 mnpg pyo.,
+0,01 n.n.), Camapck.o6nactb-4 (0kono 50,2 mnH py6., +0,04 n.n.).

US Treasuries Ha hOHe OTCYTCTBMS 3HAYMMOII MAKPO3IKOHOMMUYECKOI
CTaTUCTMKM N «YCMOKAMBAIOLLNX» KOMMEHTApPUEB aMepUKaHCKUX MOHETapHbIX
BNAcTeil HECKOMIbKO OTbIrpany npuobpeTeHns npeaplayLlero HA. [JoxooHOCTb
no 10-neTHUM Bymaram no MToram B4epaLiHero AHs Bbipocna go 5,13% rofoBsbIx.
[oxogHocTtb 30-neTHMX eBpoobnuraumnii PO Takxe ysenmyunach 1 cocrasuna
nopsiaka 6,06% rogosbix, cnpag k UST cocTtasun nopsagka 93 6..
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TOPrOBbIE NAEN

®  BbICOKUI CNIPOC HA BYEPALLHEM ayKLWOHE MO pa3MeLLeHunio o6nura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
Obl/1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLUEHUIA UHBECTOPOB K PUCKAM BCEro PUT3NNOBOrO CEKTOPA.
Mpepnaraem 06paTuTb BHUMAHUE HA 06AMraLuu PEernoHanbHbIX PO3HUYHBIX CETEH,
KOTOPbIE TOPTYKOTCA C CYLLECTBEHHOM NpemMueli K 6ymaram nuaepos otpacnu (ke 5,
Maruur), y4unTbiBas npu 3T0M, 4T0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHWA —3MUTEHTOB HAXOAMTCA HA NPUEMIIEMOM YPOBHE.

® (CornacHo npoBefigeHHOMY 3KcnepTamu PemTUHrOBOro areHTcTBa
AK&M npu nopnepxke Coseta ®eaepaunii eXXerogHOMY UCCeLOBAHUI0 OTHO-
CUTENbHOM KpeanTocnocobHoCTH cyobekToB PO no utoram 2006 r., BopoHexckas
o6nactb 3aHsia 39 MeCTo N0 MHTErpUPOBAHHOMY NMOKA3aTeNto OTHOCUTESIbHON
KPeanuTocnoco6HOCTH, MOAHABLUMCL MO CPABHEHWHO C MpeAblAyLMM rofLoM
Ha 10 cTyneHek BBepX. 10 ypOBHIO KpeauTocnoco6HOCTI BopoHexckas 061acTb
conoctasuma ¢ Apocnasckorn 06nacTbio (38 MecTo), AopasMeLLieHre 2 TpaHLua
7-r0 BbInycka 065MraLuin KOTOpOor COCTOAN0Ch 3 1o No foxogHoctu 7,467%
rofoBbix ¢ Aropauuei 2,3 roga. Cnpasefnueblil ypoBeHb [JOXOJHOCTH 4-T0 Bbl-
nycka BopoHexckoit 06nacTi, pa3meLLeHne KOTOPOro NpoLwso 2 uons, ¢ yye-
TOM 6ornee AnHHON gropauum (4,05 rofa) Mbl OLiEHMBAEM Ha YPOBHE nopsaaka
7,65-17,70% rogosbix. PekoMeHAauns — nokynatb. (M04po6Hee cM. B passnesne
Toprosbie ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® He npeabasnsath K othepte obnuraumu 1-ro sbinycka lMpomrpakTop-
duHaHe. Halwa pekomeHgauns — nokynatb (mogpo6bHee cM. B pasjiene Toprosele
naen Ha Hawem caite http://www.region.ru/TradeOperations/).

® 22 nioHsa Ha ®b MMBE coctosanoch pasmelleHue 3-ro Bbimycka
o6nuraunin ®K «EBpokommepu» (3 mipg py6., 3 roga o noralleHus), cTaBka
KYMOHa Mo KoTopbIM 6blna ycTaHoBNeHa Ha ypoBHe 9,48% rofoBbIX, YTO COOTBET-
CTBYeT 0X0AHOCTM K 1,5 neTHei ochepTe B pasmepe 9,71% (awopauns — 1,44).
MNpepnaraem 06paTHTb BHUMaHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHr OBON
KOMNaHuK: 1-i1 BbIMYCK C MONYrofoBON 0PepTon TOPryeTcs npu LOXOAHOCTH
9,59% rofosbix (gropauns — 0,51), 2-i BbINyCK ObIN pa3meLLieH 14 MOHA T.r.
noA AOXOAHOCTb 9,72% rofioBbIX K rof0Boil ogpepTe. TpeTuit Bbinyck 6bl pas-
MeLLeH co cnpagom k 0D3 B pasmepe nopsaka 400 6.n., B TO BPeMS Kak cnpag
no 1-my u 2-my Bbinyckam coctasnset 440 n 420 6.n. cOOTBETCTBEHHO. [ToTeHUMan
pocta no LeHe 060mx Bbinyckos nopagka 0,2%.

® llcxopsa u3 6onee «kopoTkom» gropauun o6nuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NnBbIN ypoBeHb AoxoaHocTn obnurauuin O3HA-OuHaxe, 1 v MTMA-GuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUMarne pocta LeH nopsaka 0,6%. Hawa pekomeHfaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® 6 MIOHA COCTOANOCH pasmelleHne 5-ro Boinycka obnurauuii OTK
(2 mnpg py6., cpok o6palleHns — 5 niet). [1o uToram KOHKypca CTaBka nepsoro
KyrnoHa 6blna yCTaHOBNEHA 3MUTEHTOM Ha YPOBHE 7,55% rofoBbIX, 4TO 006€C-
Mneynsio JOX0AHOCTb K TpexneTHel odoepTe B pasmepe 7,7% rogosbix. [locne
OKOHYaHMA ayKuuoHa npoluno coobuieHne Standard & Poor’'s o nomeLueHnn
JONrOCPOYHOIO KPeaMTHOIO PerTIHra «B-» 1 peiiTMHra no poCCUiACKol LuKane
«ruBBB» HOTK B cnucok «CreditWatch» ¢ no3utisHbIM nporHo3om. G y4eTom 3T0il
HOBOCTW, TEKYLLIEro YPOBHA AOX0AHOCTU 06paLLatoLLMXCa 06NnMUralnii SMTeHTa
11 OCTasbHbIX TENIEKOMMYHUKALNOHHBIX KOMNAHWIA, Mbl CYUTAEM, HTO 06mMraLmm
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TOP-5 namenenue uexbl 093

Bbinyck
0®3 46019

0d3 25057

W3meHeHue ueHbl, %

0.07

0.04

0.00

0.01
-0.07
-0.07
-0.09
-0.15
-0.84

Weroqruk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Bbinyck
Horunck-02

KOMW 58 06

W3meHeHue ueHbl, %

0.43

0.25

0.20

0.15
-0.20
-0.29
-0.39
-0.40
-0.41

Weroqruk: MMBB.

TOP-5 nameHenue LeHbl KopnopatmeHble

Bbinyck
MKAMUTAN-1

Hprc6Pect

W3meHeHue ueHbl, %

1.00

0.98

0.52

0.50
-1.00
-1.06
-1.15
-1.62
-3.82

Weroqruk: MMBB.

FOTK-5 nmetoT noTeHuman pocTa Ha BTOPUYHOM PbIHKE. B HAacTOALLNA MOMEHT
CnpaBeanuBbli ypoBeHb foxoaHocTn KOTK-5 Ham npeAcTaBnseTcs Ha ypoBHe
nopsaka 7,50—7,55% rogossblix, 410 cooTBeTcTByeT LeHe 100,4-100,5% 0T HO-
MuHana. Hawa pekomeHgauma — «nokynatb» o6nurauun OTK-5 Ha «hopBapge»
1 NPK Hayane BTOPUYHbIX TOProB.

® okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumun 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuMubl B [tOpaLin 11 B YPOBHE KPEAUTHOIO PETUHIA
(Ha 2 ctyneHu Huxe, Yem y MAA AVDKK) noxogHocTs o6nurauuii [Mb-MnoTeka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanneon
JIOXOHOCTW HEOOXOAMMO YHeCTb [1Ba AOMONHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonuraunii IMb-Nnoteka, 1 (9% npo-
TNB 24% no 06bI4HbIM 065IUraLKnsam), 41o akBuBaneHTHo 90—100 6.n. JONONHKM-
TeJIbHOr0 0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, crnpaeeanyBas OLEHKA [OXOAHOCTW 06uUraLmii
IMb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBbIx,
410 cooTBeTcTBYeT LieHe 103% 0T HoMMHana (noTeHuuan pocta noytn 1%). Hawa
peKoMeHAaUua — «NOKyNnaTb».
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TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
CesepcTanb-14 0.53 “
L 008 10020 pove

Fasnpom-13(3) -1.87 003 46021 6654

Ucrourmk: MMBB. 0d3 25057 1030
Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN
Moc.06n.78 1059765 608510 Jlykoitndo6n 41770 520805

Tomck.00-4 7100 38449 IcC o1 51204 192634

WeroqHuk: MMBB. Ucto4nnk: MMBB.
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3Hayenue

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

1 pexb 1 Hepens

1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

3-i1 Jwenon

1,13

B

B
R

311455

Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

0,58

107

10

1,24

Lol e
BT L
ST

.e62ds
Lo
L T8s
G
L 8TB0e
L eaor
e
LSBT
Ldeed
26504
L L
90 208

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

0,69

1,05

LTI

1,13 J

115112
B
166 589
624407

MyHuumnanbHble 06nmraunmn

061Lmit 210,29
Mocksa 192,96
Cy6cbenepanbHblie 240,68

MyHuumnanbHble 06p. 200,46

0,73

2,47

2,35
2,18
2,44

433 9,21 418
430 82 A
429 943 422

245866
86 563

147282

4,64 9,55 4,14” o 12 021 o

KoTtuposanbHbIi inct Al 119,64

156 235

Soo

L
79088

®epepanbHble 06aUrauun

003 187,53

-0,04 0,11 0,86

3,81 8,17 3,71 674 395

*K 1 aHBaps 2007 roga

13 nonga 2007 roga



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»
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NONTOBON PbIHOK

TPYIMA KOMMAHU

pQFlA@H eWaAHARHL|IA ©H2EP
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

WHOEKC A1
Total Return (%) 119,63 0,01 0,22 0,96 2,39 4,48 9,34 4,35

Prios(%) %986 001 006 019 02 006 006 013
Karawsaws wWpyS) 2737 34 53303 1S 479l 413 4w
Ouews odpauerw (WWpyG)  2SISt 0 0 gl 1501 47est aoort 4t

[iopauus (ner) 2,55 -0,00 -0,01 -0,03 -0,03 -0,11 -0,05 -0,06

*K 1 anBaps 2007 roga

13 nong 2007 roga 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABTOBA3B-1 800 11.95 0.196 04.04.08 274 0.71 02.04.10 995 - - 100.01 100.02 0.00 12.46 - 11.94 4520 0

Baroxmatu 2 1000 11.00 0.663 18.06.08 347 0.91 15.12.10 1252 - 97.00 99.30 99.30 -0.18 12.14 - 11.07 6 0

13 nong 2007 roga 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

BBA MM 206 3000 9.00 0.542 - 15.12.10 1252 3.02 101.35 - 104.32 -0.05 - 7.69 8.62 6814 136613

NanbCB3306 1500 8.60 0.848 - 03.06.09 692 1.19 102.07 102.20 102.16 0.04 - 6.86 8.41 5108 0

13 nong 2007 roga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

[les.-tOr 01 1000 12.50 1.747 18.11.08 502 1.27 18.05.10 1041 - 99.80 100.11 100.10 -0.01 12.77 - 12.48 1006 0

Jasepra 01 1000 11.00 2.742 09.10.08 455 117 08.04.10 1001 - 101.00 101.50 101.00 -0.20 10.35 - 10.89 2 0

13 nong 2007 roga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Jlexanepro3 3000 8.02 1.714 - 18.04.12 1742 4.00 100.80 100.95 100.86 0.11 - 7.95 7.95 60942 130990

MUP®uHanc 1000 10.50 0.432 - 27.12.07 168 0.46 100.00 100.10 100.13 0.03 - 10.44 10.48 1001 0

13 nong 2007 roga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Mutnana-01 1000 12.50 1.747 19.02.08 228 0.59 16.02.10 950 - - 100.15 100.00 0.18 13.08 - 12.50 2953 0

OM3-5 06 1500 8.80 3.086 01.09.09 784 1.95 30.08.11 1510 - 103.00 103.08 103.08 0.03 7.35 - 8.53 10308 0

13 nong 2007 roga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Opxuges 01 1000 10.70 0.000 10.04.08 277 0.73 09.04.09 637 - 100.20 100.35 100.35 0.19 10.61 - 10.66 501 0

Cansail 01 * 1000 10.00 0.986 - 03.12.08 510 1.33 100.15 100.20 100.15 0.00 - 10.11 9.98 7010 0

13 nong 2007 roga 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

CarypHHIO 1500 8.90 2.682 - 23.03.08 255 0.68 100.12 100.20 100.20 -0.50 - 8.75 8.88 150

o

0
0

TrK-10 061 3000 7.60 0.437 18.06.09 709 1.83 17.06.10 1071 - 100.05 100.25 100.20 0.05 7.62 - 7.58 15025 150250

13 nong 2007 roga 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TrK-4 06.1 5000 7.60 0.729 04.06.09 700 1.79 31.05.12 1785 - 100.10 100.20 100.25 0.15 7.59 - 7.58 1 300383

3KcnobaHki 1000 10.75 0.471 25.12.07 182 0.45 29.12.09 901 - 100.30 100.65 100.50 0.05 9.96 - 10.69 3015 0

13 nong 2007 roga 17



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

3nekTpoHO1 500 11.75 2.865 - 13.04.08 276 0.73 99.86 100.00 99.90 -0.10 - 12.18 11.76 2898 0

t0Taiip-® 03 2000 10.40 0.655 16.12.08 528 1.36 14.12.10 1251 - 100.50 100.60 100.55 0.04 10.22 - 10.34 2011 0

Wroro : 2480967 6756061

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

13 nong 2007 roga 18



WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

para Axeit moj':::m cnpoc | npean. | cpes. Knoraw. | Tekywas | 6upXeBoil

benr06 306 2000 asr.38 1.309 10.11.2010 1217 pes.91 10225  102.55  102.50 0.25 non.74 asr.17 2051 46033

Ap06n-06 2000  won.75 1.677 19.04.2011 1377 hes.39 100.60  100.83  100.72 0.02 07.Hos non.69 2014 48345
Nroro : 1368827 2253242

13 nonga 2007 roga 19



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

25058 12.260 30.04.2008 0.78 100.92 101.05 101.05 101.04 0.07 5.06 23498

46020 27.980 06.02.2036 12.59 103.15 103.23 103.23 103.17 -0.05 6.76 1162261

13 nonga 2007 roga 20



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,58 10,0 7,79 10,0 9,15

9kcnobaHk - - - - 10,0 10,34 5,0 10,83

NHOEKC: 100,0 7,64 100,0 7,96 100,0 8,01 100,0 8,91

13 nonga 2007 roga 21
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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